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Be cyber safe than sorry

ACT NOW With cybercrime on the rise, you must not

Revati Krishna

« revatiishna @hifie.com

MUMBAL There were 478 million mobile
internetusersinIndiaat theend of June
2018, according toareport by Data Secu-
rity Council of India, a non-profit NAS-
SCOMinitiative, Withmoreusersonline,
cybercrime is on the rise. According to
National Crime Records Bureau, there
wasa6% riseincybercrimesin 2016 com-
pared tothe previous vear. Uttar Pradesh
and Maharashtra topped the list with
more than 2,000 reported cybererimes.
Insuch times, other than taking pre-
ventive measures, you also have an
optiontogofor cyberinsurance.

only take preventive measures, but also have a cyber
insurance. Here's how you can pick the right policy
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ing risks: unauthorised onlmc transac-
tions - fraudulent online transaction
made on your bank account, e-wallets,
debitorcreditcard - phishingand e-mail
spoofing; i

damage to one’s online reputation
third party publishes harmful informa-
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“Cybersecurityins will
becomeavital fmzmcml precaution. Itis
important to create policies that have
contextand valuewithindail "said
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COMPARE BEFORE YOU CHOOSE

BAJAJ ALLIANZ INDIVIDUAL
CYBER SAFE POLICY
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Identity theft, cyber m

stalking, IT theft loss,
malware, phishing, e-mail
spoofing, media liability claims,
cyber extortion and privacy
breach and data breach by

third party.

Dishonest and
improper conduct,
bodily injury/property
damage, unsolicited
communication,

and e-extortion.
Youalsogeta5% discount if purchased
online from HDFC Er; gn s website. The

Rohan Kumar, chiefexecuti ficerof

webinsuranceaggregator, Toffee Insur-
ance, anonline insurance platform.
Toaddress the issue, private general
insurance firm, HDFC Ergo General
Insurance Co. Ltd I hed a cyber pol-
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icy coverlast week for retail individuals.

B.un j Allianz General Insurance Co.
Ltdalsohasan insurance cover for indi-
vidualsagainstcybercrimes-Bajaj Alli-
anz Individual Cyber Safe Policy.

tol crore. Ifyou wishtocover yourfam-
ily in the same plan, the minimum pre-
mium that you pay is 36,617 and the sum
assured limit starts from 5 lakh. The
family add-on can cover the insured,
spouse and two dependent children.
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This plan covers identity theft, social
media, cybers 1lk|n{, IT theft l(m mu]

HDFC ERGO
E@SECURE

45 days from date of purchase
f1A10to 14,23
50,000tof1arore

Legal protection, unauthorised
online transactions, phishing,
damage to e-reputation,
identity theft, cyber

bullying and e-extortion.

lllegal acts, prior
crcumstances, losses
reimbursed by the ban
claims reported after 6
months from the date
of occurrence, damage
caused by a

Jjournalist,

any damage

WHATYOUDON'TGET

HDFC Ergo’s cyber policy excludes ille-
gal acts, priorsituations, losses already
reimbursed by the bank, claims reported
aftersixmonths fromdateof occurrence,
damage caused by a journalist, any dam-
ageonnon-digital media, amongothers.
In case of Bajaj Allianz cyber policy, it

rty
WHATISONOFFER? Bajaj Alhanz lmlmdual Cyber Safe This policy has two extensions: it can
The policy, known as E@Secure Insur-  Polic) s thosewhoare  coverfor your ingservices
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coverranges from ¥662to 38,933 depend-
ingonthesuminsured opted and is same
across all ages. The sum insured for the

onlyafter
45days <fmm theday of purchase. It covers

coverr 1lakhto1 crore. This
plan does not cover incidents that take

acoveredlo s(under ITCe

improper conduct, bodily
injury/ pmpurn damage, unmhvu(-d
unauthori

Cover). Thisplan, however, hasno
waiting period. Hence, cybercrimes
oceurringrightafter your purchase can
alsobe covered.

of data, obscene services.

WHICH ONE SHOULD YOU PICK?
One great advantage that gives HDFC

Ergo's policy an edge is the cover for
actual finar loss and not just litiga-
tion, said Kapil Mehta, co-founder and
CEO of insurance broking firm, Secure-
Now.

The Bajaj Allianz policy is more ori-
ented towards litigation, but has lesser
e\dusnons said Mema Some very spe-

ific aused by
a journalist needs clarity on who is
defined as a journalist. Customers con-
cerned about monetary loss can look at
HDFC Ergo’s plan whereas those more
concerned about litigation can opt for
Bajaj Allianz's plan.




