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rers need not ask for a first in-
formation report (FIR) for los-
ses below Rs 5,000 and settle
themonthebasisof ane-comp-
laint at the National Cyber Cri-
me ReportingPortal.

The Insurance Regulatory
and Development Authority of

with a product structure for cy-
ber insurance based on a wor-
king group constituted to
bring about standardisation of

India (IRDAI) has come out "

' wordingof cyberliabilityinsu-

rance. The working group has
decided that it is not desirable
tohaveastandardised product,
given the evolving nature of
the legislation. The group has,
however, come out with a mo-
del policy wording for personal
cyber insurance cover.

POLICY FOR
INDIVIDUALS

The regulator has urged
companiestocomeoutwithcy-
ber risks cover for individuals
at the earliest, noting that the
focus of such covers introdu-

Insurers asked to launch
cyber risk cover soon

to cyber risks is increasing
with increase in exposure to
the digital world. Considering
the need for cyber insurance
for individuals, IRDAI has
charted out some salient featu-
res, coverage and suggestions
in its guidance document on
product structure for cyber in-
surance, which insurers can
look to adopt,” said TA Rama-
lingam, chief technical officer;
ce. He added that his company
wasthefirsttointroduce cyber
insurance for individuals.

IRDAI wants insurance

companies to be more specific
in their language about exclu-
ding negligence. As per IRDAI,
negligence can bean exclusion
only when the loss is a direct
consequence of negligence.




