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Readers’ guide to first-hand insurance for a second-hand car

BOTH THE PARTIES iNVOLVED IN A SECOND HAND SALE, AGREE UPON A VALUE AND THE CONTRACT OF SALE IS THEN MADE.

he sale of used cars is grow-
ing at a faster pace than the
sale of new cars, with more

the personal ve-

persons preferring!
hiclesovershaxedmobmwduem :

the unfortunate ongof
Wealsohvemamnnu'ywm
havingaﬂmdpanymotnrm
ance is mandated by law. If you
could not catch the and
are planning to buy a second hand
car or wish to sell your previous car,
this article is a must read for you!
Wheneveranew car is bought, its
price includes of the on-road price
including the road tax and the in-

This is not the case with the pur-

SUBSEQUENTLY, RC COPY B TRANSFERRED, AND VEHICLE OWNERSHIP IS SHIFTED TO THE BUYER

chase of second hand cars. Both
the parties involved in a second

*“"m""‘”m‘ ot
er sing a used car,
Section 157 of the MV Act casts a
duty onthe new vehicle owner to get
the insurance policy transferred
in his name by applying to the in-
surance company within 14 days. For
these 14 days, while the “Third
Party” part of the insurance policy
gets transferred, the

automatically
“Own Damage” part will be trans-
ferred only after the policy gets reg-
istered under the new owner’s name.

S your car has hit a pedes-
J trian causing him severe

bodily injury, and as the in-
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whole prooessof establishing the -
proofs of sale, the transfer of ve-
hicle RC etc. can be a gruelling ex-
ercise.

‘While so much thought is put
into the purchase of a second hand
car, most are oblivious when it

common in the Indian scenario.
Owing to low financial aware-
mess, we often find ourselves in cir-
cumstances, which could have

prudence.

surance is not transferred and
the policystill bears your name as
the car owner, the court sends
you a Notice to compensate the
loss caused to third party. The

comes to ing the Motor
Insutmcepolicytotlwirmme.
This can have financial im- %
pacts, in case of any damage to
or damages to a third
party in the event of an accident. E
Being vigilant about getting the
policy transferred is definitely the
smarter choice, always!
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