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® YOUR MONEY
TAPAN SINGHEL

Why your
smartphone,
too, needs an
insurance

policy

NOT ONLY IS India one of the biggest
smartphone markets, bur Indians arc also
richly invested towards accessorising their
phones with unique phone cases, head-
phones, power banks, etc. As per a recent
report, the market for mobile phone acces-
soriesisprojected togarner $3.54 billion by
the end of 2024, growing at a CAGR of
10.5% overthe period.

‘I'hebiggest factorcontributing towards
s is the rising young population who use
accessories such as phone cases as a style
statement to differentiate their phones
from their " The protective screen
guard is also a top choice since we all are
aware of the costs associated with a dam-
aged screen. While at this, the e-commerce
sectorhasalsointroduced mobile insurance
policies, which at nominal prices, compen
sate for the loss incurred duc to any acci-
dental means such as theft,screen damage,
waterdamage, ete.

There are, however, other policies
that are of utmost imporlance for your
cellphones:
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Extended warranty policy

While most manufacturers offerasingle
yearwarranly,an extended warranty helps
take this cover beyond this period to up to
three years. This typically helps service the
customer in ease of any warranty related
issues, using service partners. Such an
extended warranty policy is relevant even
more so because of the several budget
friendly smartphones setting base in India.
Customers buying this cover can be rest
assured that any eventualily arising out of
manufacturers defectcan becovered. How-
ever, one must nole, this does nol cover
theft, burglary or accidental physical dam
age since it is an extension of the manufac
turer’swarranty.

Individual cyber insurance

Earlier, theft of yourwallet/ purse was a
concern. Bul Loday it’s been replaced wilth
digital worries
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List cell phones in home insurance
Agood home insurance cover will offer
anall-risk coverforyourmobile phone,with
an option of covering it with a worldwide
cover. By its definition itself, this all risk
coverwill coveryour phone for any eventu
alityincludingaccidental physical damage,
theft, burglary, etc.
General insurance offers a gamut of
solution that range from health to home to
motor insurance policies. Having adequale

best forms of investments. The insurance
industry hence wants the millennials to
ur andequipt] ith this
proteclive gear.

Mobile insurance seems to be the best
way Lo reach out Lo this clientele and make
them privy to the benefits of investing in
insurance as a protection against unfore-
secn financial losses to mobile phones.
‘I'his way you would consider it to be the
besl accessory not only for your mobile
phones but also for other prized assets
that you own.

The writeris MD & CEO,
BejejAllianz General Insurance




