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Bajaj launches cover
against cybercrime
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reporters@sakaaltimes.com

Pune: With the steadily ris-
ing cyber crime rate in the
country due to rapid dig-
itization, a private insur-
ance company has launched
the country’s first policy to
provide individuals cover
against various threats of
cybercrime. The policy will
provide cover to customers
who fall prey to cyber crimes
such as cyber attacks, phish-
ing, cyber extortion, identi-
ty theft and others.

Bajaj Allianz General In-
surance, on Thursday, an-
nounced the launch of ‘Ba-
jaj Allianz Individual Cyber
Safe’ policy, a cyber-protec-
tion product for individuals.

“The cyber cover will
provide comprehensive pro-
tection against various cy-
ber risks such as Identity

~Theft, Malware Attack, IT

Theft Loss, Phishing, E-Mail
Spoofing, Cyber Extortion,
Cyber Stalking. It will also
cover financial loss result-
ing from being an innocent
victim of E-Mail Spoofing
and Phishing, losses and
expenses related to defence
and prosecution cost relat-
ed to identity theft, IT theft
loss, restoration cost to re-
trieve or reinstall Data or
Computer Program dam-
aged by entry of the Mal-
ware. It also provides cov-
erage for expenses incurred
on Counselling Services
treatment, claim for Dam-
ages Against Third Party
for Privacy Breach and Data
Breach, Cyber Extortion

Bajaj Allianz General
Insurance, on Thurs-
day, announced the
launch of ‘Bajaj Allianz
Individual Cyber Safe’
policy, a cyber-pro-
tection product for
individuals.

Loss and transportation
for attending Court sum-
mons,” said an official from
the company.

Announcing the launch
of the cover, MD and CEO
of Bajaj Allianz General
Insurance, Tapan Singhel
said, “In an increasingly
connected digital world, the
amount of personal data be-
ing generated, transmitted
and stored on to various dig-
ital devices is growing at an
exponential rate. The criti-
cal nature of this data and
the complexity of the sys-
tems that support its trans-
mission and use have creat-
ed a gamut of cyber risks.
Therefore, with cyber-at-
tacks and threats becom-
ing more sophisticated and
prevalent, at Bajaj Allianz
we identified the need for a
cyber-Insurance cover for
Individuals.”

He further added that
the policy offers consumers
a coverage against various
cyber-attacks and threats,
hence protecting their rep-
utation, potential data
breaches and losses in case
any vital, financial or sensi-
tive information is stolen or

misused. \
N a\




