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©® GENERAL INSURANCE

Have you taken a home insurance policy?

Since we take so much
pride in owning a home,
we should go a step ahead
and protect it with home
insurance

SASIKUMAR ADIDAMU

WITH OVERALL NON-LIFE insurance pene-
tration standingatjust0.7%in India,it isnot
surprising tosee a dismal contribution made
by home insurance. At present, majority of
home owners don’t feel that any adversity
could affect theirabodes.

Home insurance is an effective tool to
safeguard your homeagainst adversities that
may occur anytime causing substantial fi-
nancial losses.As an economyweareata tip-
ping point, where Indians are meeting their
financial goals much earlier as compared to
adecade earlier,consequentlyasset building
isalso quick, thus, protection of these assets is
equally important too.

Security against natural calamities
During recent natural calamities a dras-
ticdifference hasbeen noted between the in-
curred economic loss and the insured losses.
This is mainly due tolack of awareness about
this essential financial tool, resulting in un-
der-penetration of insurance. Hence, during
anatural catastrophe home owners suffer

due to lack of home insurance. Thus, opting
forahome insurance policyisastep towards
protecting your dwelling, where you can
shield not only the structure of your house
butalso the contents.

Protect content, valuables

We have all heard about burglaries at
home or chain snatching incidents in the
neighbourhood.Jewellerykeptathomeorin
abank locker can be separately covered un-
derhomeinsurance.You canalso insureyour
jewellery that you are wearing not just at
home, but also while travelling anywhere in
the world. An individual can insure the con-
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tents at home including home appliances,
portable equipment like cellphone orlaptop,
television, etc.,under home insurance.

Cover risk due to fire and theft

In case of a fire,a home insurance policy
not only helps youwith the cost of construc-
tionas peryour policy terms and conditions,
but also offers riders such as resettlement
cover for situations when you need to relo-
cate duetosevere damages toyour home. De-
spite the best securityand fire protection sys-
tems installed by you, fire can still cause
irreparablelosses.Acomprehensive homein-
surance policy helpsyou counter these situa-

tions without affecting your savings.

Protection towards liabilities

Attimes,sudden exigenciesbringroutine
to a standstill, such as physical or property
loss of a third person caused by some acci-
dentat your home, for instance—a cylinder
blast orperhapsarepairactivityat yourhome
may cause a loss to your neighbour’s prop-
erty.All such contingencies can be effectively
covered under home insurance by opting for
public liability coverage.

Therearea fewinsurerswho now provide
additional assistance for home services such
as plumbing, carpentersand pest control that
can makeroutinelifemuch convenient.Con-
traryto the general perception,home insur-
ance policies are very affordable in nature,
premium for which may be as low as ¥5 per
dayand can be bought either forayear or for
alonger period. When looking fora home in-
surance policy,one must lookat the details of
the coverage offered. Itis alsoadvisable tobe
wellacquainted with the claims procedure
and the exclusions.

Unlike a few countries where home
insurance is compulsory, in India buying
insurance is largely an individual choice.
One sentiment that prevails across the
country is that there is no bigger matter of
pride than owning a home so shouldn’t we
take a step ahead and protect it with
home insurance?
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