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Home insurance covers valuables in bank locker

This could be a good option as banks don't compensate forloss of goods in lockers in case of theft or natural calamity

TINESH BHASIN

A few days ago, thieves stole
aluablesworth?2.8 crore fromthe
lockersofaBank of Baroda branch.
Usually, individuals keep valuables
inbank lockersasthey consider it
saferthan keepingthemat home.
However, banksdonot take any
responsibility if valuables are stolen
fromthelockers. “Asbanksdon’t
know the content of lockers, they
cannot take insurance to cover the
customersagainst burglary,” says
Puneet Sahni, head, product

responsibility forthe contentsofa
locker.

Whenanindividual takesabank
ocker, theagreement statesthatthe
ank is not responsible forlossor
damagetothe contents ofthe locker
duetorain, fire, earthquake, riots,
Fheﬁ and otherthingsbeyond the

controlofthebank.

Oneoptionforanindividualisto |

optforaninsurance policyto cover
the valuables kept inside the bank
locker. Recently, afewinsurers have

started covering valuablesinsidethe

lockeraspart oftheirhome

insurance policy. Buteach company

hasitsown caveatsand limits. Bajaj
Allianz’s My Home Insurance All
RiskPolicy covers precious metal
jewellery (includingwatches
diamonds, works of art and curios.
Royal Sundaram Gruh Suraksha
Planrestrictsthe covertojewellery,

development, SBI silverware and
General Insurance. watches. If you have
Banksandtheir YOUR . MONEY important papersor
customersare like cashoranyother
andlord and tenant. . A valuables, there’sno
Banking customers pay a insurance available.
forthe space. Justlikea Forvaluablesbelow
landlordisnot acertainlimit, the
responsible fortheft insurermayaskyouto
insidethe house ofa giveaself-declaration
tenant, thebankhasno onthemarketvalueof

the contentsofthe banklocker.
Insurersallowself-declarationas
there could be jewellerythat’s passed
from onegenerationtothe otherand
customersmay not havebillsforit.In
BajajAllianz'sMy Home Insurance All

Risk Palicy, forexample the limitis.
R10lakh. Ifthe market value of your
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| goodscrossesthethreshold, youneed

i tocompulsorily getavaluation

+ certificate fromagovernment-
| approvedvaluer.

Mostof these plansnotonly cover

valuablesinside the banklocker but
i alsoathomeandalsothosethatan
| individual wears. So,if you are

travellingabroad andsomeonesteals
valuablesthat you are wearing, you
canlodgeaclaimwiththeinsurers.

Thepremium cost forthejewellery
. andvaluablesdependsonthe
1 proposedvalueforinsurance. Ifthe

suminsured forjewellery and other
valuablesis5lakh, the premium
payable would be34,000for coverin
Indiaand35,000 foraworldwide
cover, Taxeswill beextra.
Wheninsuringyourvaluables, it
isalways better toget avaluation
certificate, irrespective of the value
ofyour belongings. It will helpinthe
case of claims. “In case of contents
that comewitha certificate, the
insured canget full valueif there’sa
totalloss,” says R Suresh Nair, head-
product development, Bajaj Allianz

VALUATION
CERTIFICATE IS A MUST

u Get avaluation certificate
evenifaninsurer doesn't ask

m Avaluation certificate
ensures insured gets full
value atthetime of claim
mEnsurethevalueris

. government-approved
uWith a valuation certificate,
premiums remain constant
= Premiums will vary each

yearifthe costof valuable is
self-declared

| General Insurance. If yougive aself-
| declaration, theinsurance premium

wouldvary, dependingonhowthe
priceofthegold or diamond changes
everyyear. In case of avaluation
certificate, the premiums remain
constant.
SomeinsurerssuchasRoyal

| Sundaram cover valuables onlyifthe
+ customertakesinsurance for
| contentsofthe house. Comparea

planonthese features beforetaking

thecover.




