Date: 23.5.2022

Publication: Orissa Post

Page no: 11

Edition: Bhubaneswar

Things to follow if you missed renewing your motor insurance

youmight already be aware that

s per section 195 0f the Motor
Vehicle Act, 1963 1t Is compulsory
to have third-party Insurance to
koep your vehiclo on the road. This
mesns that your vehicle shoald be
Insured at all times and yoa should
keep close track of the renewal
date. To keey the policy effective and
enjoy the covers offerd by the con-
tract you have 1o pay an annual
premium. You must renew your
contract well in time to ensure that
your protection is intact, and there
15 no break in the policy:
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It means that your cover is no
more effective, if you meet an ac-
cldent or face any other damage

now, you will have to bear the cost
as your insurer is no more liable
0 pay you for any kss. Also, as per
the section 16f the Motor \ehicle
Act, If you are found driving an
uninsured vehicle you will invite
a fine of $2000/- and/or impris-
onment of up to 3 months during
the first time, if you repeat the of-
fense you shall invite a fine of
24000/- and/or Imprisonment of
up to 3 months. Hence it is
advised that you avoid driving your
vehicle after your insurance cover
has lapsed.

What steps you should follow if
you have missed the renewal?
You must reach out to your in-
surer immediately, to renew your
policy at the earfiest. If you have
brought the policy through an in-
suranoe agent, then you can reach

out to him/ber for further proce-
dure. If you have brought your
policy caline, then you can simply
visit the website of your insurer,
111 I the details, select the plan and
gt the quode. I you were not sat-
isfied with your previous insurer
and wish to move to a different
inswror, you can explore the mar-
ket for a different insurance plan
and Insurer:

Remew within 90 days to protect
your No Claim Boaus

NCB isacrucial element of your
comprehensive motor insurance
policy that helps reduce your pres
mium substantially The NCB dis-
count starts from 20% for the flrst
claim five your, increases gradually
over the years, and goss up to 50,
Insurers offer a %0-day window
after theexplry of the policy before

your accumulated benefits kapse.
If you renew your policy during the
said period, you will manage to
keep your NCB intact. Since NCB
can belp you bring down the in-
surance premium by as much as
0%, It isof utmest that
you renew your policy within this
period and enjoy the discount.

How to ensure you don't miss the
renewal?

It 15 slightly difficult to keep
track of the renewal dates and i
one of the biggest reasons why
many policies lagse. Today, the in-
surance industry has an easy so-
lution to this problem, almost all
leading insurers have thelr apps.
These apps have dashboards con-
taining an overview of your poli:
cles. Apart from helping keep a
trock of renewal dates, theapps offer

DOCUMENTS TO KEEP HANDY
FOR SMOOTH RENEWAL
1 The explred policy copy
P Registration Certificate
1 Driving license
pSpecifics of the vehicie like
moded, age, date of registration

P RTO address where the car
Is registered

the facility of entireendtoend
policy management. You are
now just a few clicks awsy
from a timely and smooth
insurance renewal,
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