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Bajaj Allianz GI net up 37% at X562 cr

New Delhi, May 21: Bajaj
Allianz General Insurance
hasreporteda37% riseinnet
profitto562crorefor2014-15
despitesettlingclaims worth
3962 crore on account of
floods in J&K and Hudhud
cyclone on Andhra Pradesh.

The non-life insurer had
earned a net profit of 3409
crore in the previous fiscal

2013-14. The companyreport-
ed a 16% growth in revenue
t0 35,305 crorelast fiscal end-
edMarch 31, 2015.
Despiteheavynatural cat-
astrophe losses, Bajaj Al-
lianz recorded the best ever
performanceintermsof pre-
mium and profits and
demonstrated the ability to
absorb large losses without

impairingthefinancialsecu-
rity, the company's MD
Tapan Singhel said.

It settled over 28,000
claims, paying 3962 crore as
the settlementamount to the
claimants in the post floods
in J&K and the Hudhud cy-
clone.

Grosswritten premium of
the company increased by

16% t035,301 crore compared
with34,584crore intheprevi-
ousfiscal.

Underwriting profit
recorded a significant in-
creaseto383 croreasagainst
thelossof ¥2croreayearago.
Investment and other in-
comeforduringtheyearrose
by 18% to 694 crore from
589 crorein 2013-14. PTT




