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Do you heed ‘cancel

for any reason’ cover?

e Cancel Por Any Rossen (CPAR)
travul insarancoe an his credit onrd,
0 eudmbeirso bis kosses, However, hin
20000 ulrfare clalm was rejecind
beciume ho hnd overdus paymondon
the cord, Whike by ing o CFAR cover
muy bo a good Ides o deal with Lt
Enste trip oumosdladbong, M mey not
ahways work out fox you, Hero's whit
Your should know sboat Uris trwved
Inmsranoo befare yo by ooe

A CONVENTIONAL TRAVEL INSUR-
ANCE may offor trip cancellation o
oty benae, but cnly If thee IS
modical emergency. S0, while a stan:
Gard phan reguires & specific roanon for
trip cancellation, CHAR traved insurance
allows cancuiiation for any reason,
mmum mm

nm u\m,ﬂmﬂ

o doe to sa0den and unpredictabie
vents, nchuding terrorism, satwal
Caloertien. and serious Injury or s
den S1Ckness requinog minknum throo
Gays’ hospltalisation of the insred
person, his spouse. parent of child,
Wha are also booked 10 travet with the
Insured person.

The canteRation event must not
he publicly known before the poticy
Issuance date and should be before
10 policy commencement. The no
questions wed’ feabure offers & more
Nexiole andd beoad crvrage option

Thes flesclbility i cancesation has
I %0 CFAR Bacoming @ €125 croen
Premium macket, with the potentsal (o
reach €250-300 crove by 2024-25, 08
P Howden Imurance Brokors india

Q  Where can you buy it?

ALMOST EVERY MAJOR penedol
ferarer has this affering fied with the

What is CFAR travel Insurance?

|

@ What does the policy cover?

dunm(ml
(D)8 Allans Geoeral Insurmce,
XCover com), othwrs cover only do-
mestic fligts (TATA AX; Cancollation
Guerd), “Typicalty, CFAR policies
COver up 80 7% of trip expenses o
DookINg costy, though some cover
Ony S0% of e booking amount,”
S4ys Moras Kapoor, Business Mead.
Travel insurance, Policybazase.
CFAR policies only relmburse (he
non-refundatie amount on cancella
{ion of travel bookings. For imstance,
redeenming of alrkne rewards ang
ntting mikes revenosiind do not
ity for relmbursement. ¥ you
are given a partlil voucher fcredit
for the trip Of have leflover unreim
Bursed expenses, you cae calm the
romalning amouet. Some policies
may ot refund It the tour aperator
cancers the trip. as refunds are typl-

Dlan, but 1y more often offered s an
3300 Or 0 suppdementary product
Ligeed on with the regular bravel woe-
woce, For kestance, Xerver cony's CRAR
ookans 15 50k try CasoMyTrip for its Might

Tickets.
1115 abso offered it 4 Dooefil with

uwmmm @ 0perters

TTTORAR Covorage varkes among
wwurers, S0 Baja) Alllans's CPAR
Inckades oxpenses |[ke pccommoda:
1100 charges, travel expernses, and
ore-booked events for both domes:
1 and intermational trips. In con:
{rand, TATA AIG'S covernge focuses
on domestic alr travel canceflation
and rescheduling,

Some policies cover cancefations
Gone ol loast 24 hows grior 10 the
Iravel/stay date “Depondieg on
oolicy terms, the cancellation win:
dow before Mght departure vaeies,”
Says Armvish Dubey, Vice Presicent,
Travel Insurance, TATA AIG Genaral
werance 11 best 1o rase the caim
two days before the trip start date.
For bus trips, some online plitforms
reimborse non-refundable, prepakd
AMounts no less than six hours
before departurn

Crecit cands Bhat partrer with Insurance
birokons, and & froe up (o 4 certan
Jmit. For instance. cred crdholders
UIDK'DBIMMMMW
Insurance broker, Howden, for this
Mmy. aeo covered for the ron-refund
bt pevcunt of flight/botel booking.

(o)

TIHE FLEXABALITY THAT CFAN Insursoce offers
comes for a price. The premium for CPRAR
DORChes Can be as high s 20 times that for a
eguli traves policy. For mstance, sccording (o
()0 Alang Gerersd Insurance, & normal over
S0as policy weth a sum insured of US $50,000
{with & trip cancellation cover of §1,0000 will
oot around £1.000. However, the same policy
with & CFAR cover, without co-payroent, will
haver & premivem of above £20,000.

Some plans offer lower promioms with o
AN Co- payment cotion, which moans you will
recetve BON af the approved Cleim amoust. A
BeegakuiAbu Dnabi returm Aght ticket worth
95,000 can be protected for CFAR by payng
23,000 (24% of ticket cont), For a Dergaluny
Duby return Might (business class) costing
€25,000, the CFAR cont wil be 115,290 (208
o8t of bicket),

@ What are the exclusions?

THE GOLDEN RULE 15 that the occurmence keading
10 rip conceflation must not be kaown or publicty

daciosed bufoce the policy issanco date. “An ex-
amphe of such an event s the trip o
10 visa rofusal,” says Aashish Seehi, Mealtn
SEU ot Travel, Bfa) Alllane Canodl isurance.
mm.auﬂmwdunm
of LOMMON Carrion, or
widesprend like pandoenics or

oents epidemics,
1l outside the coverage of the CFAR policy, caw-
thons Dubey of TATA AIG,

@ When can the claim be rejected?

IF T INSURER IS able 1o prove (hat the Irip can-
coflation reason was kiomn or publicy dackoved
before pokey Issusnce, the clm can be rejectind.
In cases of oustomer induced Mgt cancetia
Thons due %0 serious Injury or sucden sickness of
the lesured Ikl proof of
& minimum of throe days’ hoseiahisation may be
required, and fallure %0 80 % could see your claim

being dented.

I credit cards, there ane & ot more stringent
rules and addibooal esgibility condition, possibly
Decmse these are free. These nckate maintasning
an activi card with at loast one transaction in the
oreceding Calmaar manth, no ovivdue ameunt on
Ay Card kssued 10 the primary holder and add-on
cardholders, and CFAR coverage being limited to
Poted bookings for 4/% star properties. If you do rot
fulfil these conditions, your clalm con be regected

If you pick the cover from an Insurer. the ciaim
rejection |5 not very Pigh because the product of-
fors vory broad covevage.
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