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How can I retain my car insurance policy?

I reside in Pune and own a
2018 Maruti Alto. My insur-
ance policy expired on 20
January while I was out of
the country and 1 have
never filed a elaim in the
past. I want to retain my
benefits while Keeping the
same coverage. What do
yon advise?

—Prunay

Pramay, since you have had a
claim-free vear, vou are eligi-
ble for a henefit called a no
claim bonus (INCB) which typi-
cally acts like a discount to
your motor insurance pre-
minmapplicable at the time of
renewal.

No claim bonus remains
valid for 90 days post-expliry ol
yourexisting insurance policy,
So, in your case Pranay, you
arestill well within the limit of
90 daysand are eligible for this
reward, hence you should
reachout toyour insurerat the
earliest. However. since your
insurance policy has expired,
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the Insurance company may
want to do a pre-acceptance
inspection as per the guide-
lines before giving you the
insurance policy,

Thereare some companies
that provide self-inspection
rightsaswell and post-inspec-
tion, you ¢can buy insurance

online too.

You will be interested to
know thatit’s not necessary to
claim the NCB benefit, but you
can also accumulate your NCB
over time and depending on
the number of claim-free
vears, youwillbe eligible fora
discount on your premium
that will range from 20% to
50%. You should know that

NCH isapplicable on the own

damage (OD) premium and
not the third-party (TP) pre-
mium of your policy.

In terms of validity, NCB
will be terminated in case ofa
motor insurance claim, but
many insurers now also offer
an NCB protection add-on
cover that retains your NCB
even after you file for claims;
the number of claims for this
add-on cover can differ from
insurertoinsurer,

You should reach out to
vourinsurer immediately and
retain the NCB benelits you
have accrued. This is also a
good time to check if vou want
toopt for any add-on coversto
furtherstrengthen the protec-
tion for your car,

Tapan Singhel is managing
director and chicf executive,
Bajaf Allianz Geneval Insur-
anee.

Do you have a personal
finance query? Send in your
queries at

and get them answered by
industry experts




