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IRDALI hikes third party
motor i ce premium

‘ Mamtha.A For cars below 1,000 cc,
| @timesgroup.com the premium rate is increa-
! sed by 12% to 32,072, cars un-
' Chennai: Insurance regula- der1,000-1,500 cc category see

tor IRDA has approved the a12% rate hike to%3,221.
third party motor premium However, the highest rate

increase of 4.4% for bikes
and 12% for cars. Theregula-
tor has introduced two new
categories this year — the
electric vehicles and the qu-
adri-cycle category, an upco-
ming segment for intra-city
shared mobility:

The revised Motor Third
Party Liability Insurance
premiums for two-wheelers,
cars and taxis have received
the nod and will be effective
from Juneis.

First, the electric vehi-
cles introduced on the basis
of motor power and their ra-
tes are 17%, which is lower
than that of traditional fuel
vehicles. The premium rate
of electriccarsisatanavera-
ge of %3,735 for a one-year po-
licy, and at 11,085 for long-
term policies.

For ‘'e-bikes, the average
rate is at ¥1,010 for a one-year

Revised premium will be effectlve

| is set for autorickshaws,

which sees a hike of 24% to
¥3,914. “The rates for long-

| term policiesfor new private

Thls is a itive move for

from June 16 private car industry,

wluc which is going through a de-

policy, and at 4,848 for long- mand stress period. Howe-
term policies. ] i

Secondly underthequad- shall have challenge in

ri-cycle category, the rate
stands at 22,072 for private
cars and for commercial ve-
hicles not exceeding 500 cc
will pay a basic premium of
22,595. The insurance regu-
lator has increased the third
party motor premium rate
Jor bikes (not exceeding 75
cc) to 2482 from %427 in the
previous year.

For scooters and motor-
bikes with an engine capaci-
ty of 75-150 cc, has seen a rate
hike of 4.4% to%752.

w terms of %ger loss ratios
due to inflation and claim

cost, d Gurneesh Khura-

Brenid e
General Insurance.

In the quadri-cvcle cate-
ﬁm the premium rates are
ept as passenger carrying
vehicle wheeler __ra
for_this upgraded version,
which shall help the indust-
ry to promote the vehicle
segment in the market , he
added.




