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Worried about Clumsy Packers? You could Insure Your Gadgels

Find out the conditions under which the insurance company will cover your gadgets and appliances, and not reject the claim

uying a house is probably the
Bsingle largest investment in

one’s lifetime, The spending
(oes not stop there, A considerable
stnthengoesintokittingout theinte-
riors. Yet, scores of home owners fail
to insure this asset, typically due to
lack of awareness. Here are thefive
common situations under which you
mayrequireahouseholder insurance
plan, and the circumstances under
which the contents may not be in-
stred.

YOU DROP AND DAMAGE

If you damage a gadget, a home
insurancepolicymaynoteometoyour
rescue. Insurerscanattribute thedam-
age to carelessness and reject the
claim. However, some insurers are
more accommodating. Sanjay Datta,
Chief, Underwriting and Claims,

ICICI Lombard GIC, says, “A basic
home insurance policy covers only
risks like fire, earthquake, burglary,
etc.However if oneoptsfor theall visk
(fimetional equipment) cover for con-
tentsaswell, thepolicy will insurethe
costof damagetoanequipment while
shiftingwithinthe house.”
Bearinmind that thepolicy willonly
reimbursethecostof repairor, incase
of total damage, the cost of equip-
ment, subjecttodepreciation. Certain
insurerscoveraccidental damagesub-
jecttotheageof theequipment.

SUDDEN POWER SURGES

Most insurers donot cover any dam-
agetoan electrical equipment caused
by power fluctuation. One can stakea
claim only if the appliance is de-
stroyed due toa fire from power fluc-
tuation or short circuit. Insurance

companiessuchasBajajAllianzcover  authorisedaccess tothe house.
electrical and mechanical

breakdown if the equip-
mentisnot morethan 10

YOU LEAVE A GADGET OR
AN APPLIANCE ON, AND

vearsold. IT LEADS TO FIRE

If the insured
DOMESTIC HELP can establish
OR ARELATIVE that he or she did
ISINVOLVEDINA not deliberately
THEFT causefire, thelossis
Some policies, typically covered.
such as the HDFC “Damage to
ERGO Home householdequip-
Insurance, cover ment due to fire,
valuable contents, aslongastisnot
including gadgets duetowilfulneg-
andornaments, againsttheinci- ligence, is covered

denceof theft—irrespective of who  underourpolicy providedtheequi
the culprit is—if ithappensinyour mentislessthan 10yearsold,”saysR
absence. However, inswerscansim- - Suresh Nair, Head, Product
v denytheclaimeitingthattheloss  Development, Bajaj Allianz General
hasbeen causedbyapersonwhohad  Insurance.
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ke fire earthouake,
Durglary, etc

Sanjay Datta, Chief Undervritingand
Cl3ims, ICICI Lombard GIC

STORM DAMAGES

Astorm is a special peril and home
insurers compensate the instred for
thelossordamagetopropertyduetoa
natural calamity—storm, cyclone, ty-
phoon, tempest, hurricane, tornado,
flood or inundation. However, if rain-
water enters your house and causes
damage, say, to the contents in the

basement, thepolicymaynotcompen-
sate you, If the contents in the base-
mentarespecificallymentioned inthe
policyas partof thecontents insured,
onlythenwill theybe covered.

THINGS TO KEEP INMIND

Since the terms and conditions of
various household policies differ, it's
important to go through these care-
fully, These policies come witha com-
pulsory deduction. It can either bea
percentageof the claim amount, usu-
ally around 5%, or 2,000-20,000,
whichever is higher, for cover, This is
thesum that you willhave topay from
vourpocket before voucanavalof the
indemnity cover. For electronicand
electrical items, the deductible could
as low as 2250, The premiums of
Tousehold insurance policies are in
therangeaof 22,000-10,000.




