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Should you take a cyber cover?

CYBERINSURANCE

You must have
heard case of fraud-
ulent transactions
oncreditcardsand
debit cards. Some
may have also been
a victim of cyber
theft. Did youknow
that you can get aninsurance cover for
cyber thefts such as security breach and
data theft? “Cyber insurance provides

coverage against cyber attacks and
otential data bre incasea; i

financial or sensitiveinformation issto-
len or misused,” said Sasikumar Adid-
amu, chieftechnical officer of Bajaj Alli-
anz General Insurance. For example, if
your bank account details are phished or
hacked, your cyber insurance cover will
protectyou from cybercrimes.

THE COVER
There are individ-
ual as well as busi-
‘ ness insurance
coversavailablein
E ‘ the market. For
instance, Insur-
ance company
Bajaj Allianz Gen-
eral Insurance Co. Ltd offers Individual
Cyber Safe Policy that covers identity
theft, social media, cyber stalking, IT
theft loss, malware, phishing, e-mail
spoofing, media liability claims, cyber
extortion and privacy breach and data
breach by third party. The policy
excludes dishonest and improper con-
duct, bodily injury/property damage,
unsolicited communication, unautho-
rised collection of data and immoral/
obscene services.

THE COST
Ifyouplan tobuy
a cyber insur-
ance cover,
check the cost
and exclusions.
Forinstance, the

—
premium for Baja

Allianz Cyber Safe
Policy cover ranges from 3700-39,000,

dependingon thesum insured opted and
issameacrossall ages. Thesum insured
for the cover ranges from 31 lakh to X1
crore,said Adidamu. You can incur huge
lossesifacybercriminalhacksinto your
saved credit/debit cards on various
onlineportalsor youaccidentally click on
amalwareaffected e-mail. Inabid topro-
tecteveryone whoisatthehelmofcyber
predators, insurance companies will pay
for the losses. REVATI KRISHNA




