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IRDAI MODIFIES RULES

No Cover
Limitson
Arogya
Sanjeevani

Our Bureau

Mumbai: India’s insuran-
ce regulator has modified
the terms of its standard
health insurance policy —
Arogya Sanjeevani— to of-
fer more flexibility for cus-
tomers and insurers alike.
Asperthemodified terms,
general and health insu-
rers can now offer sum as-
sured on he-
alth policies

‘ in any multi-
ples of
L ¥50,000. Ear-

lier the limit
was between

Coveragecan z1lakhandzs
multiples of lakh. “Insu-
250,000 rersare here-
instead ofthe by allowed to
minimum offer mini-

Z1lakhand mum sum in-
maximumof sured less
Z5lakh than

%1,00,000 and
maximum sum insured
greater than ¥5,00,000 sub-
ject tothe underwriting po-
licy of the insurers,” the In-
surance Regulatory and
Development Authority of
India (Irdai) said in a circu-
lar on Tuesday.

Arogya Sanjeevani Policy;
launched this fiscal year, is
a standardised health insu-
rance product that must be
made mandatory by all in-
surance companies. The
procedure of modification
will also allow insurers to
price the risks on new li-
mits, Irdai said.

“I _believe the more op-
tions a customer has to cho-
ose from, the better it is for
hertooptforacoverthatsu-

Tapan Singhel. CEO. Baiai
Allianz General Insurance.

“This move will allow insu-

of sum insured, starting
from 50,000 and not limi-
ting it to %5 lakh on the hig-
herside.” headded.




