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Standardised Cover
for Vector-borne
Diseases Launched
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Mumbai: India’sfirststan-
dardised medical insuran-
ce policy - Mashak Raks-
hak - for vector-borne dise-
ases is set to be a fixed-be-
nefit one set to offer a
maximum sum assured
betweenv10,000ande21akh
on diagnosis and hospitali-
zation for diseases such as
dengue, malaria, chikung-
unyaand Zika fever.

Insurance  Regulatory
and Development Authori-
ty on Wednesday announ-
ced the guidelines and has
asked all general and he-
alth insurance companies
to offer the Mashak Raks-
hak to customers starting
1= April, 2021.

“Inorder tomake availab-
le Vector Borne Disease
specific health insurance
products addressing the
needs of the public for get-
ting health insurance cove-
rage to specified Vector
Borne Diseases, the Autho-
rity encourages all general
and health insurerstooffer
Standard Vector Borne Di-
sease Health Policy,” there-
gulatorsaid.

The tenure of the policy
has been fixed as twelve
months. Customers will ha-
ve to renew their premiums
once the tenure lapses. Insu-
rance companies have been

allowed to specify premi-
ums as per their assess-
ment, however, itmustbeon
a*“panIndiabasisand noge-
ographic location or zone-
based pricing is allowed.”

The insurance regulator
having placed the draft gui-
delines in November of 2020
had asked the stakeholders
tosubmitcomments. Accor-
ding to industry experts,
such short-tenure disease
specific covers can find de-
mand in the post-pandemic

insurance market.

“This isagood product in-
troduced well in time con-
sidering the upcoming on-
set of monsoon as that's
when people suffer the
most from vector-borne di-
seases and with the fear of
Covid-19still around, I beli-
eve itwillbea good offering
for all,” said Gurdeep
Singh Batra, head - retail
underwriting, Bajaj Alli-
anz General Insurance.




