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Young professionals
rely on office-provided
health cover: Survey

Times NEws NETWORK

Pune: A majority of the
working professionals in
the age group of 25 to 35 ye-
ars still rely on employer-
provided group health co-
ver, a survey conducted by
general insurance compa-
ny Bajaj Allianz has revea-
led.

The survey, conducted
in January, covered 1,100
working professionals
from New Delhi, Mumbai,
Kolkata, Chennai, Bangalo-
re, Pune, Hyderabad, Gur-
gaon and Goa. Among the
respondents, only 75% clai-
med to have a health insu-
rance. Among these, 60%
said they had only employ-
er-provided group cover.

Only 30% of the respon-
dents had both employer-
provided mediclaim as well
as a personal policy while
10% had a personal health
insurance plan, the survey
found. “About three-fourth
of the respondents bought
health insurance cover on-
ly as a tax saving instru-
ment,” itadded.

Among those who did
nothave ahealth insurance
cover, the survey revealed
that 46% felt that it was ex-
pensive and 22% felt they
were too young to invest in
such a scheme. Other rea-
sons given for not being he-
alth insured included pro-
ducts being complicated
(15%) and lack of aware-
ness(17%).

According to experts, it
isbest to buy a health cover
early on inlife as one can ti-
de over the waiting time for
pre-existing diseases/
other malignant diseases
before such diseases catch
up with them.

“One can complete the
waiting periods in younger
days and avail the full bene-
fitsof healthcoveratalater
stage in life when needed
most. Hence, it is advisable
to opt for a personal health
insurance plan at a young
age when you are healthy
and have time on your si-
de,” said Suresh Sugathan,
head- Health Insurance, Ba-
jaj Allianz General Insu-
rance.




