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Safeguard against massive vet bills with pet insurance

Understand waiting
periods for pre-existing
diseases and the co-pay
requirement before
buying this policy

BINDISHA SARANG

If you've added a dog or a cat to your
family, the thought of buying pet insur-
ance must have surely crossed your
mind, especlally after recelving a bill
from your vet. Bajaj Alllanz General
Insurance recently introduced a pet
insurance policy for cats, to supplement
the caver for dogs it had Jaunched earlier.
Go Digit General Insurance has also

allows pet owners to handle such situ-
ations without undue financial straln.

[ me

this policy also
. offers coverage for mortality, surgery,
theft, and loss or straying. Says Naval
Goel, founder and chief executive officer
(CEOQ), PolicyX: “Pet insurance also helps
wtwnmepetdlesordamagnsomeom's
property.” Death due to accident or dis-
_ ease, terminal and long-term lliness, and
outpatient department (OPD) visits are
ahowvered.cmmcanchoouwv
erage according to their preferences,
“The policy can be purchased for one
month to three years. Customers can
receive a multiple-pet discount by getting
multiple pets covered under a single pol-
icy," says Ramalingam. Adds Goel: “On
average these policies come with a tenure
of seven weeks to eight years and a sum

Insured of £30,000-50,000."

Some policies offer a higher sum
insured. The recent offering from
GoDigit, for instance, offers a sum
Insured ranging from ¥40,000 to ZL.S
lakh, and coverage for 12 weeks to 10
years. Bajaj Allianz, Future Generall, New
India Assurance, and GoDigit offer this
taken off due to limited awareness.”

Notethe exclusions

This policy covers visits to the vet up to
the sum insured, While both basic and
specialised treatments are covered, cos-
meti¢ procedures, congenital health
issues, spa visits and grooming are
excluded. Says Mehta: “Some insurers
exclude pre-existing conditions for 12

cen.tco-pay which means you

have to bear 10 per cent of the

total cost out of your pocket.”

Some covers are conditional. In

Oriental Insurance’s dog Insur-

. ance policy, for instance, partial

YOUR and permanent disability of any

Pets can also get injured in acci- nature, rables, canine dis-

dents, resulting in unexpected  MONEY  temper, and leptospirosis are

medical costs.” Adds Mehta: ————— covered if preventive inocula-

“Since there are only a few good veteri-  tion is done and a certificate to that effect
nary hospitals, they tend to beexpensive. | s submitted.

That is where pet insurance comes in

handy. Treatingan illness or accident can | Getcovered

easily cost 20,000-30,000." A policy | Owninga pet, depending on its age and

breed. can be costly. Annual routine
healtheare expenses, such as deworm-

Sateguard against massive
vet bills with pet msurance

ESSENTIAL DOCUMENTS
FOR SUBMITTING A CLAIM
© Duly completed daim form

« Medical bépers and bills from the vet
« Vaccination certificates

o For mortality benefit, death
certificate along with coloured
photographs of the deceased et _

o For claim related to theft or straying
cover, mpy_of poﬂoe_ aengral diary entry
« For dlaim under third-party liability
cover, potice firsti ion report
along with court order

» For hospitalisation dlaim, submit

- hospital bills

» To make a daim for critical or
terminal iliness, copy of diagnostic
reports

Note: Listis non-sxhaustive

Ing, tick treatment, and minor sick-
nesses, as well as vaccinations, can dig
a hole in the pocket. Treatment of major
ilinesses such as cancer or heart disease
can cost anywhere from a few thousand
to several lakh,

Insurance, on the other hand, costs
only a few hundred to a few thousand.
Says Goel: “You can get a cover of 50,000
for a two-year Labrador by paying a pre-
mium of £400-500 per year."The pre-
mium depends on the pedigree, age,
breed, sum insured, and the plan.

Says Goel; "Having a pet is a life-
altering experience but it comes with a
lot of responsibllicy, It s simitar to adop-
ting a baby. Buying an insurance policy
will help both you and the pet in the
long run.”
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