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ROAD TO FREEDOM FROM FINANCIAL WORRIES

Insurance transfers the risk from an individual to the insurer; it is an excellent tool to attain financial security and economic freedom

he significance of August 15

is paramount to all the Indians
and it needs no further elucida-
tion. This year marks 75 vears of
our independence and what a re-
markable journey it has been! We
have traversed a long way, under-
went various social, economic, and
political reforms that helped us
become one of the most vibrant
democracies in the world.

As a country, we have achieved
alot, and there is a lot more to ac-
complish. Fuelled by a sense of pa-
triotism, my train of thought led
me to think what are a few things
which I want for my fellow citi-
zens? Following factors topped my
ant them to have a long,
happy life, to prosper, and wish
them to have freedom from finan-
cial worries.

One of the simplest ways to free
yourself from financial worries is
by transferring them to someone
else. Insurance transfers the risk
from an individual to the insurer;
it is an excellent tool to attain fi-
nancial security and economic
freedom.

We live in a dynamic, uncertain
world, the ongoing pandemic has
exposed the unpredictability of
our environment and has accen-
tuated the need to have a proper fi-
nancial and risk management plan.
Insurance provides peace toan in-
dividual by transferring the risk and
frees the person from looming un-
certainties and fear of the ‘un-
known'. Insurance also protects
you from unforeseen financial
crunches by indemnifying you for
the loss arising due to an unfor-

tunate event.

Such incidents become
roadblocks in your path to
prosperity, hinder your growth ).
and cause mental strain, thus

thwarting roverall well-
being. By buying an in-
surance cover, you
shield yourself from
these heavy losses
inreturn fora small
sum, as the cost of
insurance is con-
siderably lower
than the amount
of loss during an
undesirable event,
Many people may
believe that they
don’t require insurance
since they have enough
savings that will suffice

during an unwanted event. But
if you analyze the situation,
ou will realize that your sav-
ngs are not sufficient in most
cases; you can only take some
hit on your finances de-
pending on your back- Gone are the days when buying

ance market has covers for all your
assets including your home, vehi-
cles, crops, cattle, mobile, you name
it. What more, your freedom from
financial worries is justa few clicks
away.

rance, comprehensive motor
1, personal accident cover,
and cyber insurance cover. These
basic covers will safeguard you
and your family’s most valuable
assets and free you from the fear
of the ‘unknown’.

As we celebrate Independence

ground. However, ir- i ance involved pa-
respective of one’s  perwork, today all the products
financial status, areeasily available on the website
there is a limit to  and apps of the insurers. The en-
whichanyonecan tire policy management, right from
sustainaloss,after  purchasing the cover to policy is-
= which the situa-  suance, from endorsements to re-
| tionbecomespre-  newaland claims settlement, every-
carious. thing can be done from the comfort
Insurance pro-  of your home.
vides protection Inamatter of a few clicks, you
againstvariousrisks  can secure your health and
that your health, as-  wealth. I urge everyone to buy
sets,andevenlifemay  few basic covers like compre-
face. Today the insur-  hensive health insurance, home
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Day, let us ensure that our eco-
nomicliberty is maintained and we
progress, undaunted, in the path of
growth and prosperity. This
Independence Day step towards
freedom from financial worries, a
risk-free future awaits you, head to-
wards it. May we always flourish,
as individuals, as a society, as a
nationand achieve new milestones!!
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(The writer is the Chief {

Technical Officer at Bajaj
Allianz General Insurance)




