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Insurers expect higher

“damages this monsoon
_ Claims Pour In From Flood-Affected States

Mamtha.A@timesgroup.com

Chennai: Claims for
monsoon damages have star-
ted trickling in. These could
be higher this year; as those af-
fected last monsoon have star-
ted to underwrite insurance
policies to secure their assets.
SBI General Insurance
has said about 65 property da-
mageclaims have come in Ma-
harashtra so far; at an average
of Rs 2.5 lakh. “About 60 cla-
ims have come against dama-
ged properties in Kerala,” SBI
General Insurance head (com-
mercial claims) Amitava Gup-
ta said. Meanwhile, the avera-
ge value of motor insurance
claims stands at Rs 20,000.
“We_have received over

MAJOR LOSSES

tra, Gujarat, and some parts

1,000 motor claim intima-
tions owing to vehicle dama-
ges, as against 600 claimslast
year. Majority of the claims
arerecelved from Maharash-

of Karnataka and Kerala,”
Bajaj Allianz General Insu-
rance head (retail claims)

Sanjay Saxena said.
The insurer is still asses-

sing the claim exposure sin-
ce many affected regions in
India are either blocked for
operations or not accessible
for evaluation.

“Mumbai reports 1.6x
more damages in monsoon
period compared to other
parts of the country. Among
the many phases of heavy ra-

infall which hit Maharash-
tra, the last phase, from Au-
gust1, hascaused themostse-
rious damages,” PolicyBaza-
ar chief business officer
(general insurance) Tarun
Mathur said.

Among SME policy hol-
ders, shopkeepers, factory
unit owners, small industri-
al units have submitted their
claims to the insurers.

“We have received about
65 claims so far only from the
SME space in Maharashtra,”
Gupta said. The average va-
lue of these property damage
claims stand at Rs 2-2.5 lakh
in 2019, compared to Rs11akh
in 2018. The general insuran-
ce company with 1,000 live po-
liciesin Maharashtraexpects
40-50% of policies to translate
intoclaimsinthenext15days.

“We have received claims
applications for worth Rs 5
croretillnow,” Gupta said.




