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Travel insurance demand up as skies open

SHARE OF PEOPLE BUYING COVER RISES

Yogesh.Kabirdoss
@timesgroup.com

Chennai: Travel insurance de-
mand is seeing a surge after in-
ternational commercial flights
resumed normal operations on
March 27. A larger proportion
of international travellers are
buying insurance now as com-
pared to pre-pandemic levels,

Theboom intravel insuran-
ce bookings has enthused insu-
rers, who are looking at strong
growth, two years after Covid
hitthe overseas travel insuran-
ce vertical due to lockdowns
and international travel rest-
rictions. The US, Canada, the
UK, the UAE and Schengen co-
untries have emerged as the
top destinations for Indians
travelling for leisure, corpora-
teand education.

Online insurance platform

Policybazaar said there is a
25% increase inbookings inthe
week starting from March 27as
compared to the previous we-
ek. This number is expected to
grow in the coming months
when air ticket prices stabilise
and holiday season kicks in.
Baja) L SU-
rance anticipates the travel in-
surance penetration will go
past 35%, in terms of insuran-
ce taken to the total number of
travellers, from around 18% in
the pre-pandemic period. ICICI
Lombard General Insurance
sees increased demand for tra-
vel insurance in leisure and bu-
sinesssegments, with theleisu-
re segment witnessing a boom
due to revenge travel,
Policybazaar has already
seenajumpof 40% intermsof
bookings for overseas travel
insurance between March and
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February this year. The over-
seas travel insurance growth
hasdoubled for both Bajaj Alli-
anz General Insurance and
ICICI Lombard General Insu-
rance compared to the previo-
us year. “We anticipate this de-

mand would go up even furt-
her by another 15x in the
April-June quarter,” Sourabh
Chatterjee, head (IT, web sales
& travel), Bajaj Allianz Gene-

ral Insurance, told TOL
Amit Chhabra, head (he-

alth & travel insurance), Poli-
cybazaar, said that travel insu-
rance policies cover flight can-
cellation and delays, apart
from health issues.

But tourism sector experts
have a word of caution for tra-
vel insurance post-Covid. San-
JivAgarwal, chairman & CEO,
Fairfest Media, said that fore-
igncountries have just started
opening up for tourism. So, it
is important for every travel-
ler to do due diligence and ta-
ke an overseas travel policy
that covers this risk (quaran-
tine)also, he added.

Subramanyam Brahmajo-
syula, head (reinsurance & pro-
duct development), SBI Gene-
ral Insurance, said that there is
a heightened need for travel-
lers to safeguard themselves
against any unforeseen cir-
cumstances now.
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